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Whether you are a company intending to come 
to the market in order to raise finance or an 
investor wanting to invest in the stock market, 
you will have recourse to a brokerage firm either 
directly or indirectly. What  is  the role of 
brokerage firms and what are those operating in 
the Moroccan stock market sector? 

Brokerage firms were established in 1995 by the 
dahir providing law N° 1-93-211 of 21 September 
1993. They are only empowered to act as 
brokers in the stock market. 

The principal role of brokerage firms is to 
execute trades in transferable securities 
meaning buying or selling shares on behalf of 
their customers.
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The capital of the Casablanca Stock Exchange is equally 
owned by the brokerage firms that practice in the 
Moroccan market. There are members of the Professional 
Association of Brokerage Firms (APSB). 

The APSB ensure that its members comply with the 
legal provisions in force. It is also responsible to 
represent them before the public authorities and 
examines issues relating to the practice. 




